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smallcase rationale

Mi20 is a dynamic strategy which aims to outperform the underlying benchmark
MidSmallcap400 index. These are the 101st -500th stocks in the market place.
This product is suitable for use in all stages of the market cycles as it is designed
to remain invested in the strongest 20 stocks in the pack regardless of market
conditions

This portfolio consists of 20 stocks selected from the SmallMidcap400
universe

All stocks start at 5% weightage of the entire portfolio

The stocks are selected based on the momentum ranking and every week a
rebalance ensures that the strongest of the pack remains in the portfolio. This
is akin to the concept of survival of the �ittest.

Winners are allowed to run while losers are removed at the next balance if
they meet the exit criterion.

The historical performance of this portfolio has beaten the benchmark by a
wide margin

This is a weekly rebalanced portfolio. This ensures deep drawdown in stocks
is avoided

There is zero discretion of the manager in running this portfolio. The
strategies have been rigorously back tested on years of data to prove their
e�icacy.

This is one of the more popular products at Weekendinvesting.

The optimal size for investing in this portfolio is INR 1 to 10 lacs

A complete video on the Mi20 can be seen here
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Invest in this smallcase here

Methodology

De�ining the universe
All publicly traded companies on the National Stock Exchange of
India, covering are included in the universe

Research
The team does in-depth research to decide the criteria to be used
for constituent screening

Constituent Screening
The Weekend Investing team runs proprietary rule based
algorithms once a week to pick or reject individual stocks. Only
quantitative parameters are considered while screening stocks for
the respective strategy.

Weighting
The strategy has a �ixed 5% weight age to each new entering
stock. The existing stocks are not equally balanced every week.

Rebalance
This smallcase has a weekly rebalance schedule. Once every
week, the research team reviews this smallcase to add or drop
stock/ETFs, if applicable

Ratios

Important Fields

Inception Date

March 31, 2016

Launch Date

July 15, 2021

Marketcap Category

Equity Smallcap

Review Frequency

Weekly

Last Reviewed

May 20, 2023

Next Review On

May 27, 2023

Market Cap Distribution

Live Performance vs Equity Smallcap

Mi20 vs Equity Smallcap

Note: Live performance includes rebalances. It is a tool to communicate factual
return information and should not be seen as advertisement or promotion.

Returns over various periods

1M Returns

smallcase

2.46%

Equity Small…

5.56%

3M Returns

smallcase

9.77%

Equity Small…

5.38%

6M Returns

smallcase

3.3%

Equity Small…

2.6%

1Y Returns

smallcase

21.2%

Equity Small…

9.12%

How to subscribe

How to invest

De�initions and Disclosures

CAGR

CAGR (compounded annual growth rate) is a useful measure of growth or
performance of a portfolio. Every year returns generated by a portfolio are
different. Let's say if a portfolio is live for 3 years and returns generated by the
portfolio are 5%, 15% & -7%, respectively in the �irst, second and third year. Then
we calculate CAGR as a return number that would give the same terminal
investment value at the end of three years, as we get when the portfolio gains by
5% & 15% in the �irst two years and drops by 7% in the third year. The CAGR in this
case would be 3.94%. This means that you will always end up with the same
investment value at the end of the third year, if your portfolio gains by 3.94% every
year or 5%, 15% and -7%, respectively in the �irst, second and third year.

In simple words, it indicates the annual return generated by the smallcase from
the date of launch. For smallcases live for less than 1 year, absolute returns in the
applicable time period are shown. Only live data is considered for all calculations.
Returns and CAGR numbers don’t include backtested data.

P.S. - CAGR calculation methodology got updated from 25th Apr’22 on all
smallcase Platforms. Please read this post to understand the changes in detail

Volatility Label

Changes in stock/ETF prices on a daily basis result in �luctuations to the
investment value of your portfolio. In order to help investors understand the extent
of �luctuation they might observe with their smallcase investment, every smallcase
is categorized into one of the three volatility buckets - High, Medium and Low
Volatility. This is done by comparing the smallcase’s volatility against that of the
Nifty 100 Index.

If the daily change in the investment value of a portfolio is too drastic, it means
prices of stocks/ETFs in the portfolio are changing very rapidly. Such portfolios
have High Volatility. Investing in High Volatility smallcases means that changes in
your investment values can be very sudden and drastic, whereas �luctuations in
the investment value of Low Volatility smallcases are expected to be lower in
comparison. 

For more information about how volatility is calculated, please check here

Segment

Stocks/ETFs belonging to a smallcase are categorized under different segments.
Weightage of a segment is calculated as sum of weights of all stocks belonging to
that segment. Suppose 4 stocks, with each having a weight of 10%, belong to the
Food Products segment. Then the weight of the Food Product segment in the
smallcase will be 40% (4*10)

For smallcases where manager has not prescribed any weights, equal weights are
assumed for calculations.

Review

Rebalancing is the process of periodically reviewing and updating the
constituents of a smallcase. This is done to ensure that constituents in the
smallcase continue to re�lect the underlying theme or strategy

Market Cap Categorization of Stocks

All the stocks listed on NSE(National Stock Exchange) are arranged in decreasing
order of Market Cap, so that the stock with the largest market cap gets 1st Rank.
Stocks ranked equal to or below 100 are categorized as Large Cap. Stocks ranked
below or equal to 250, but ranked above 100 are categorized as Mid Cap stocks.
Stocks ranked above 250 are categorized as smallcap

Market Cap Categorization of smallcases

If the sum of weights of constituent large cap stocks is greater than 50%,
then smallcase is categorized as Largecap

If the sum of weights of constituent mid cap stocks is greater than 50%, then
smallcase is categorized as Midcap

If the sum of weights of constituent small cap stocks is greater than 50%,
then smallcase is categorized as Smallcap

If the sum of weights of constituent large cap stocks is greater than 30%,
sum of weights of mid cap stocks are greater than 30%, and sum of weights
of large cap and mid cap stocks are greater than 80%, then smallcase is
categorized as Large & Midcap

If the sum of weights of constituent small cap stocks is greater than 30%,
sum of weights of mid cap stocks are greater than 30%, and sum of weights
of small cap and mid cap stocks are greater than 80%, then smallcase is
categorized as Mid & Smallcap

If none of the above conditions are met, then smallcase is categorized as
Multicap

Marketcap category of a smallcase might be different from the above
mentioned, if the creator/manager of the smallcase speci�ically de�ines a
particular category

For smallcases where manager has not prescribed any weights, equal weights are
assumed for calculations.

General Investment Disclosure

Charts and performance numbers on the platform do not include any backtested
data. Please refer to the Returns Calculation Methodology to check how returns are
calculated on the platform. Data used for calculation of historical returns and
other information is provided by exchange approved third party data vendors and
has neither been audited nor validated by the Company. For smallcases where
weights are not provided by the creator, Equal weights are used to calculate all
returns, numbers and ratios on the platform.

Investment in securities market are subject to market risks. Read all the related
documents carefully before investing. Investors should consider consulting their
�inancial advisor while considering any investment decisions.

Weekend Investing Disclosures

Weekendinvesting Analytics Private Limited is registered with SEBI with
INH100008717 as the SEBI registration number. The registered o�ice address of
Weekendinvesting Analytics Private Limited is B- 6/102, SAFDARJUNG ENCLAVE,
NEW DELHI, South West Delhi, Delhi, 110029. The CIN number of the company is
U72900DL2021PTC380866.

The content and data available in the material prepared by the company and on
the website of the company, including but not limited to index value, return
numbers and rationale are for information and illustration purposes only. Charts
and performance numbers do not include the impact of transaction fee and other
related costs. Past performance does not guarantee future returns and
performances of the portfolios are subject to market risk. Data used for calculation
of historical returns and other information is provided by exchange approved third
party vendors and has neither been audited nor validated by the Company.
Detailed return calculation methodology is available here. Detailed volatility
calculation methodology is available here.

Information present in the material prepared by the company and on the website
of the company shall not be considered as a recommendation or solicitation of an
investment. Investors are responsible for their investment decisions and are
responsible to validate all the information used to make the investment decision.
Investor should understand that his/her investment decision is based on personal
investment needs and risk tolerance, and information present in the material
prepared by the company and on the website of the company is one among many
other things that should be considered while making an investment decision.

Investments in securities market are subject to market risks. Read all the related
documents carefully before investing.

Registration granted by SEBI, membership of BASL (in case of IAs) and
certi�ication from NISM in no way guarantee performance of the intermediary or
provide any assurance of returns to investors.

Disclosure Document
 
The particulars given in this Disclosure Document have been prepared in
accordance with SEBI (Research Analyst) Regulations, 2014.
 
The purpose of the Document is to provide essential information about the
Research and recommendation Services in a manner to assist and enable the
perspective client/client in making an informed decision for engaging in Research
and recommendation services before investing.
 
For the purpose of this Disclosure Document, Research Analyst is
WEEKENDINVESTING ANALYTICS PRIVATE LIMITED, (hereinafter referred as
“Research Entity”)
 
A.  Descriptions about “Research Entity”
 
·       History, Present business and Background
Research Entity is registered with SEBI as Research Analyst with Registration No.
INH100008717. The �irm got its registration on Sep 07, 2021 and is engaged in
research and recommendation Services.
 
The focus of Research entity is to provide research and recommendations services
to the clients. Analyst aligns its interests with those of the client and seeks to
provide the best suited services.
 
·       Terms and conditions of Research and Recommendation Services
Terms and conditions of Research and Recommendation Services are detailed in
the terms and condition document. Please refer to the same for details.
 
·       Disciplinary history
 
i.       No penalties have been issued by SEBI under the SEBI Act or Regulations
made there under against the Research entity, Research Analyst or its associates
or relatives.
ii.     There are no pending material litigations or legal proceedings, �indings of
inspections or investigations for which action has been taken or initiated by any
regulatory authority against the Research entity, Research Analyst or its associates
or relatives.
 
Details of its associates
           No Associates
 
B.   Disclosures with respect to Research and Recommendations Services
Ø Research entity or Research Analyst or his associate or his relative may have
�inancial interest or actual / bene�icial ownership of one per cent or more in the
securities recommended in its personal portfolio at the end of the month
immediately preceding the date of publication of the research report or date of
the public appearance. Details of the same may be referred through the
disclosures made at the time of advice. 
Ø There are no actual or potential con�licts of interest arising from any connection
of Research entity or Research Analyst or his associate or his relative to or
association with any issuer of products/ securities, including any material
information or facts that might compromise its objectivity or independence in the
carrying on of Research Analyst services. Such con�lict of interest shall be
disclosed to the client as and when they arise.
Ø Research analyst or research entity or its associates or relatives, may have
actual/bene�icial ownership of one per cent or more securities of the subject
company, at the end of the month immediately preceding the date of publication
of the research report or date of the public appearance or research
recommendation. Details of the same may be referred through the disclosures
made at the time of advice. 
Ø Research entity or Research analyst or its associate or relatives has no
connection or association of any sort with any issuer of products/ securities
recommended herein.
Ø Research analyst or his associate or his relative has no actual or potential
con�licts of interest arising from any connection to or association with any issuer
of products/ securities, including any material information or facts that might
compromise its objectivity or independence in the carrying on of research and
recommendations services.
Ø Research entity or Research analyst or its associates has not received any kind
of remuneration or consideration form the products/ securities recommended
herein.
Ø Research entity or Research analyst or its associates have not received any
compensation from the subject company in past 12 months.
Ø Research entity or Research analyst or its associates have not managed or co-
managed the public offering of Subject Company in past 12 months.
Ø Research entity or Research analyst or its associates have not received any
compensation for investment banking or merchant banking of brokerage services
from the subject company in past 12 months.
Ø Research entity or Research analyst or its associates have received any
compensation for products or services other than investment banking or merchant
banking or brokerage services from the subject company in the past twelve
months
Ø Research entity or Research analyst or its associates have not received any
compensation or other bene�its from the subject company or third party in
connection with the research report or research recommendations.
Ø Research entity or Research analyst or its associates have not received any
compensation for products or services from the subject company in past 12
months.
Ø The subject company is or was not a client of Research entity or Research
analyst or its associates during twelve months preceding the date of distribution
of the research report and recommendation services provided.
Ø Research Analysts or its associates has not served as an o�icer, director or
employee of the subject company.
Ø Research Analysts has not been engaged in market making activity of the
subject company
 
………………………………………………….

Mr. Alok Jain
For,
WEEKENDINVESTING ANALYTICS PRIVATE
LIMITED
SEBI Registered Research Analyst
Registration No. INH100008717
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Mi20
Pick Strongest Momentum from MidSmallCap400 index stocks |
Past Performance>25%

High Volatility
2Y CAGR
17.53% Since: July 15, 2021

PE Ratio 21.99 21.58

PB Ratio 3.21 2.92

Sharpe Ratio 0.27 0.97

Dividend Yield (%) 1.26 0.88
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https://weekendinvesting.smallcase.com/smallcase/WKIMO_0017?utm_campaign=NA&utm_source=factsheet&utm_medium=document
https://weekendinvesting.smallcase.com/smallcase/WKIMO_0017?utm_campaign=NA&utm_source=factsheet&utm_medium=document
https://weekendinvesting.smallcase.com/smallcase/WKIMO_0017?utm_campaign=NA&utm_source=factsheet&utm_medium=document
https://smallcase.com/meta/return-calculation
https://www.smallcase.com/meta/volatility-calculation
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